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2.4 US Energy Independent Day
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2.6 Crude Oil Market at a glance
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3.3 Coal at a glance(1)
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3.4 Coal at a glance(2)

Xz

Steam coal(fHEHO| X[ O|= MEt

‘00 '01 02 '03 04 '05 ‘06 '07 ‘08 09 10 11 ‘12 13

‘EIA

+=E Fo

(H2LE)

120 |
100 |
80 |
60
40 |
20 |

0

Xz

'02 03 '04 05
“EIA, 2012¥1S =HK

Srteam Coal

‘06

mMetallurgical Coal

'07

‘08 09

10

1

12

Henryhub vs Appalachian Coal price

($/ton) ($/mmbtu)
150 - Appalachian Coal price(®) goopa MARESIE - 20
= Henryhub(<) 0|3 HHILAQL Agto)

2l A 2T SR | 15

o greesreesy

. 10
0 | :
30 ; >
0 - 0

PNE=S

02 03 04 05 06 07 08 09 10 11 12 13
Bloomberg

0|20] ORAIOHE), Qi MEH &2 FJ}

(43rE) ==——Europe
60 - Asia
Norih America
50 South America
Africa
40 | e AUStralia and Oceania
30
20 +
10 +
0 i
‘01 '02 03 04 ‘05 06 '07 08 09 10 N
Xt&: EIA



4.1 Why big bet on shale gas?
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4.2 Oil majore MY7tA0] o|O| H|&
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4.3 Shale gas boost US economy
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4.4 Economic impact of shale gas

O ZXX7| 20 HYIIA It EXts F4 2 HHlS(Independent) FA10 2 O|RO0{XtO L} @
HOINEQ| A2 MYUJIA U olTat EXt= X|&E MY
= A7t AR B =y F2hs 201049 3339) Eejoll A 20154 4879 22 S A

g

© OI2 U MIYIkA JHLL M7 D83 ZN|HUOYE 7|0
+ 20109 AY7R: AEE )T 6081 A5 Tge] FEE 00, 20150 87 E o] F AoE Al
. AL el B PR o) AL oF 18621 SUHSHEO ™ 2015KE oF 4879 FelS] FAhAQ 2
RN EREE

¢

O MYIIAZ ZEE JhA 9 AXIKY JH 142 F 371K 02 U] 7HF QHYSHE e £
- DA 7HA 9 ok QS AADIME WD AAAA L AT AA B7] $ BEFAE o1 BAIE gl B A
MIIEA Rt EXF 9 M| A= St NIZ7LA JHEto] I8 MEQ
[(SE= R =) (SH9- 2r)
1,400 1,266 180 nD8AEE 166
e - EAeY ' .
1,200 |
968 140 +
1,000
. 120 | 112 112 113
800 | 676 702 100 | 87
73 20
600 + 487 - - 40 60
400 | 333 86 60 |
40
L 186
200 j o |
0 1 1 1 1 L 0 | —y A S T 1
2010 2015 2020 2025 2030 2035 2010 2015 2020 2025 2030 2035
Xt&E: IHS Global Insight Xt&:IHS Global Insight

EEP



4.5 US Manufacturing Renaissance
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5.8 Gold Market at a glance (1)

Gold futures vs Gold Inventory
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5.9 Gold Market at a glance (2)
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5.10 Gold vs Financial Market

Gold vs MSCI World Index
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6.1 Copper

O FePtF2 Z2Y F712t 2 JHLUAE LIEHH L U0 Dr. Coppergtil S2|&

O 229 3719 ¢ot o= M= MEY EXFECHE SOC FAIF DY RHUEEXL| F40 E 5
gl gl o= 2| 82 5122l

O X2 F2|of et £I|18 &= EX|E0| HAMY X|TH-Zof 2 Gt EXAE BFOl & AIE

O &9 #2| 485 LIEHH= LME Cancelled WarrantZt /50t Q1& 0l =510k

O F2|9 B, Ha2%e= LEA JHILE HH|IEXIt THYE|X] UUTHE Ve 374 38X 2921

OECD H7|MlX|= vs 2| A

pt) OECD 7|4 x|z

LME 2| MZ 7t 4(2) ($/ton)

XtZ: OECD, LME F: 8FEE2 F7| +==7|

ISP



O 2 Haqial dfe: A
2 = = L"T10 JL % o
acis
-R7tslscz 47| 3= 3
-EE AHEUN F8, MY 2|0
Q= 78 S ol=at £ X} sy
R/ HRY AE Z2HE -2|AOF FHIS SXH MY 75
-E B YY S MR Mol x| EX} gt
- 5220204 74X ™ 2 A UpgradeOl| os=
1,100 =3 FA A (DA TABE SHITY S ot S
-0 MHR| W 2 5 A KA off LA K| 15%,
xt2 4% 2 Ehrf
SHEQIER AR SAL S5 DSHE
ST AEY
Q s5/ok= a7t
- A Ozt O EA| e T2 E B St
- DRI, QI T2} JH ol o 3t A Bt £XL 2 Q SEOrA O .
2~3EZF ZH E A|E 25 [ Ot - 91 &=: Ultra Mega Power Project, Cif 71
st ZalE £ EX} 2t

SOtZE| 7L AMAM Ao 2 ME LAl S ot
BB AR, Mo AR 23 )

2 MRt ZUE
-ASEAN: H| EL+ Ef = @+a 0] A|O}
S MR YO K| TR =X R

0 2A ot of
SR Ee B Er ey
e

-HEWE S QTN B
Cfeto 2 g2+

oojF
-H| 2y

__L
0 >
-Im
K o>
Job
o



6.3 522 N

o
[

Lto] XX

ro
ri°

© Z329| HQ MA7|OCt 2k 3,0008 kwhQ] X2 HESIALO| LIEILET Q10f

O &= J‘1E='Lf°l EXE UXMTF XpK|7F £Fot 20| ory

O Y™ It I o% 50% == 7|15t A

O 3= MEr YHAE YT 34 TR0 YUXIS D YO, HIZEHQI X
°Jﬁ*orII °*° 7*°I EM(HH| 2o A &}=20] 80% XHX])

© ©IE MSt7| ot MM AL =2 FIINIE LIEHHD S

—

=32 MY JI=E %0| == Power Cable M4t
(%) (mn Km) China Power cable (%, YoY)
60 1 45 China Power cable HECHH| I+ r 100
. 40 A - 80
35 1 - 60
40 A 30 A
- 40
25
30 A - 20
20 A
20 - 15 - ¢
i | - —20
10
c - —40
0 Jd 0 -60
95 97 99 01 03 05 07 09 11 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13
Xt&: CEIC Xt&:CEIC



6.4 = HAY 7= A<

O B3 1042 53 HAM/FH| A% SHP LohE WY

- 12X 570 A2 712t FO 50009 919 EXfSH ‘3% 3% 19 Angr MAY 1%
- 2020E7HX| 4% QIO EXISH ADLE 12| 1% A|Y

- 1) T8 £8 FIt2 A JFA=L 2) Y= ™ AL A2 AT AY =% S, o4 X|

23 Qloh 2| $HY 1%
O '15 4Ty’ Ho| i
© - 15: 38} 1 My, S8 A0 MY, A% X0 WY 25
- ATH: T $121, 421, YK, XA OLAX| W |X|2t 59

20109 == X N9 Mt 20204 Of|jAF =3 X 710 X2qat

AZ: S ZLEYTA A& = Y SA

ISP



6.5 2 TAI3t 1M FAl9| SOC Xt

12Xt 53 Al™of| E® AP TASHE 1%pt LCH2} 60%7t S8
20129 T AI2HE2 52.27% 715

SANSHRTOE HUEA NS MY XL B, E2, ST 52 SOC £t It&te WY
S5MICH 748 R 712F F2F Xt 22070 Z=A(FA LAl ZehHHM o7
He S = HEHEFEXE I5H Z0H 6,500 210t £ A™ S UHE(MACTHH] +18%)

> DAL X 22t DAHE A2 X|HE|JOLE, X[t 6 U AFAXHINE UE
SASE TR S NEE EXE HYR 5 T 8¢

M

© 000000

CAISHE 0] HE AN DHIAEX}L M F0|

o (&4 9Io) (%,YoY)
60 900 1 80
50

40 600

30

20 300

10

0 0

52 '57 '62 '67 '72 77 '82 '87 '92 '97 '02 '07 '12 06 07 08 09 10 11 12 13

XtE: EHH™, CEIC A& HEH CEIC F) 2013392 S H W& 6,5009 22t tHe



6.6 Copper Market at a glance (1)
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6.7 Copper Market at a glance (2)

LME Copper stocks vs LME Copper future
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Gold - Copper ratio vs MSCI World Index
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40 ¢ m Copper Ores and Concentrate Production
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6.8 Copper Supply & Demand

Chile Copper Production
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